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Condolences on the death of MPP, ZPTC ,Vice M PP

AMARAPURAM Royal Journalism September 21:
a (06), a class one student of K Sivaram MPP
under the mandal, was suffering from denguefe-
ver for the past ten days and was shifted to Tumukuru
Government Family members said that he died of den-
gue fever at the private Ramaiah Hospital in Bangalore
on Friday evening.Hospital from her native village
Keshivaram, but the doctors there referred her to Banga-
lorefor better treatment.Fami ly memberssaid that hedied
of dengue fever at the private Ramaiah Hospital in Ban-
galoreon Friday evening.Y CP LeadersMP ErannaZPTC
Swarakka Narasimhamurthy Vice MP Krlshnamurthy

Aksh
Schoo

Gram Panch

AMSRajuandrormerMLC
bundumaa mageasrprg

|nspect|on ortheKGBV school

Amalapuram Royal Journalism Sep-
tember 21: MadakasraMLA MmsRau
and former ML C GundumalaThippesw
amy conducted a surprise inspection of

Halukuru KGBV School in the
mandal.It is learned that MLA Mms
Raju and former MLC Gundumala
Thippeswamy have instructed the staff
to bring them closer to the studentswith
friendly style of education.Later, stu-
dents were asked about hostel accom-
modation and illness. The MLA in-
formed the students that if they do not
follow themeal menu properly, they can
complain to me. Those present said that
they have already visited and inspected
Amarapuram government school many
times and this is the second time.
Mandal leadersaong with Mandal con-
vener Ganesh and Prasad participated
in this program.

Il
Cl Raakumar
O inhe

M

0lcepersime
Oenloymen

= >

[ e ]

AMARAPURAM Royal Journalism
September 21:The immersion program
of Sri Varasiddhi VinayakaVigneswara
organized in the premises of the loca
old police station in the center was a
grand procession of Gananath through
the streets with performances by cul-
tura artists, DJ sounds and instrumen
tals and recorded dances.A large num-
ber of devotees came to visit Lord
Vigneswara. The committee members
organized food donation program for
the devotees present.Madakasira Cl
Rajakumar and Gudibanda Sl with their
staff have made astrong security to pre-
vent any untoward incident for this
Ganeshnath immersion program.Visua
performances by cultural artists im-
pressed the devotees who attended the

immersion program. Devotees flocked
to take selfies with the figures of the
artists.From Old Police Station Precinct
to Amarapuram RTC Bus Stand and
then to Police Station Circlethrough the
streets, the Ganasatha immersion pro-
gram was conducted.

at Sarpanch Chittannavisited thevictim's |
family. The dead six-year-old child wasfpald tribute by
placing flowers.Rangaswamy, father of the deceased
Student's mother, Lingamma, said that Dr. Bhargav of
Hemavati PHC monitored the student who was infected
with dengue fever.A sad shadow has been cast over the
death of a six-year-old girl suffering from dengue fever
in the village.
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Royal Journalism ( Bapatla) July 15
: World Youth Skills Day was organized
at Bapatla Engineering College under
the auspices of NSS Units and Institu-

[LG6):

The two Adani Group companies |
that have got buy calls from top In-
dian brokeragesareAdani Green En-
ergy and ACC Ltd. While ICICI Di-
rect Research has set atarget price of
Rs 3225 for ACC in 12 months,
Ventura Securities has set a target
price of Rs 2,830 for Adani Green
Energy in 24 months.

Adani Green Energy Share Price
Target" Post Hindenburg controversy,
Adani Green Energy Limited
(AGEL) experienced a significant
decline of approximately 77% in its
stock price. However, the stock has
since rebounded strongly, gaining
288% and reaching a CMP of INR
1,890 per share. Taking advantage of
the steep decline, marquee investors
like GQG and IHC have shown con-
fidence in the company by increas-
Ing their stakes. Promoters are rein-
forcing their commitment by inject-
ing INR 9,350 crore through the is-
suance of warrants, with INR 2,338
crore aready infused at INR 1,481
per share,”" said Ventura Securitiesin
a report on 4th April. "Moreover,
TotalEnergies has strengthened its
strategic partnership with AGEL by
investing USD 300 million in an
AGEL subsidiary, acquiring a 50%
stakeinthe projects. Our discussions
with management indicate the
company's core growth plans remain
largely intact, although there may
have been some minor delays.
AGEL's strength lies in its robust
business model, characterized by
long-term PPAs with a 25-year fixed
term. These agreementsensure apre-
dictable cash flow stream, mitigating

ﬂ

The Canadian spy agency has al-
leged that Indiaand Pakistan had tried
to"interfere" in Canada'sfederal elec-
tions in the 2019 and 2021 general
elections, reported a mediareport on
Friday.An unclassified summary by
the Canadian Security Intelligence
Service (CSIS) dleging the interfer-
ence was tabled as part of the Fed-
eral Commission of Inquiry examin-
ing possible meddling by China, In-
dia, Russiaand othersinthe 2019 and
2021 elections.The Indian govern-
ment has strongly rejected as "base-
less' alegations of itsinterferencein
Canadian elections and asserted that
the coreissue has been Ottawa's med-
dling in New Delhi's internal
affairs."We have seen media reports
about the Canadian commission en-
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tions Innovation Council. On this oc-
casion, College Principal Dr. Sheikh
Nazir said that every year on July 15,
World Youth Skills Day is celebrated
worldwide and technical vocational
education and training institutes, pub-
lic and private sectors are celebrating
this day as an opportunity to know the
importance of equipping youth with
skillsfor employment and entrepreneur-
ship. Thisyear%u%sthemewasthekey
role that youth play in building peace
and resolving conflict. 11C Convener of
the College Dr. CH. Lakshmi Srinivas
%\i d that the need of start-up companies

(K3 1001

L .

external factors," the brokerage fur-
ther added."With 2,848 MW of re-
newable capacity being added in
FY 24, thetotal operational renewable
generation capacity has increased to
10,934 MW (largest in India). L ook-
ing ahead, AGEL's ambitious plans
to further scale up its capacity to 20
GW by FY 26 and an even more sub-
stantial 45 GW (out of which Khavda
will contribute 30GW) by 2030 dem-
onstratetheir confidencein capturing
a significant share of the renewable
energy market. This signifies a pro-
jected CAGR of 28% in AGEL's ca-
pacity expansion over FY 23-FY 30,"
Ventura Securities in a note."We ex-
pect revenues to grow at a CAGR of
26.5% INR 1,9950 cr, EBITDA is
expected to grow at CAGR 38.9% to
INR 1, 8358 cr with 92% margins
(+287O bps) by FY 27, whilenet earn-
ings are expected to grow from INR
to INR 4,262 cr (CAGR of 44.8%)
with 17.8% margins (+610bps). We
initiate coverage on AGEL with a
BUY for apricetarget of 2830(69.9x
FY 27 P/E) representing an upside of
49.7% from the CMP of INR 1890
over the next 24 months. While the
current val uations may seem demand-
ing, the high growth earnings trajec-

sanaitamilto e tae

quiring into ...\We strongly reject all
such baseless allegations of Indian
interference in Canadian elections,”
external affairs ministry spokesper-
son Randhir Jaiswal said in New
Delhi in February.During a press
briefing in February, Jaiswal said,
"We have seen media reports about
the Canadian commission enquiring
into ...We strongly reject all such
baseless allegations of Indian inter-
ference in Canadian elections.""It is
not the government of India's policy
to interfere in the democratic pro-
cesses of other countries. In fact,
guite on the reverse, it is Canada
which has been interfering in our in-
terna affairs," he added.

What did the CSISreport say?

A document by the Canadian Se-
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and the required skills, the schemes of -
fered by the state and central govern-
mentsand thetraining were giventothe
studentsin detail. College Dean Student
AffairsProfessor D. Niranjan Babu said
that developing the skills required for
employment generation will help the
youth to become more competitive in
the job market, increase their chances

of getting meaningful employment and |

help them achieve success. A skilled and

educated youth population will contrib-

ute to economic innovation, productiv-
ity and development, hesaid. [IC Mem-
bersLenin Babu, Ganapathy Prasad and

o1 e

tory should ensure that the valuations
sustain. Key risks to our thesis:-
Sharp slowdown in the global
economy,” the brokerage stated.

ACC Share Price Target

"As of Dec-2023, company's ce-
ment capacity stands at 38.6 mtpa
after the recent expansion at Amethi
(1 mtpa cement grinding) and acqui-
sition of balance 55% (1.54 mtpa) in
Asian Concretes. Further, with ex-
pansion of 4 mtpa (1.6 mtpaat Sindri,
Jharkhand, 2.4 mtpa at Salai Banwa,
UP), company's capacity to reach
42.6 mtpaby FY 26E. Webelievethat,
company'svolumesto grow at ~10%
CAGR over FY 23-26E to 40.8 mtpa
by FY 26E, led by ramp-up of recent
capacity additions, upcoming expan-
sions and pick-up in demand along
with synergy benefits from parent
company's units. Moreover, com-
mencement of 3.3 mtpa clinker at
Amethi would further help in cement
production growth," said ICICI Di-
rect Research in a note on 4th
April."We expect ACC to benefit sub-
stantially in terms of margins expan-
sion, led by focus on operational ef-
ficiencies led by increasing waste
heat recovery power shareto 25% by
FY 25E from 9% at present, benign
fuel prices and positive operating le-
verage (led by healthy volume
growth). We also believe that, the
potential synergy benefits from
parent's other units (master supply
agreement) & businesses (ports &
logistics) would further help in im-
proving its efficiencies in terms of
raw material, power & fuel and
freight cost. Moreover, we believe

didld

curity Intelligence Service that the
Federal Commission of Inquiry isex-
amining the possible interference of
foreign nations like India, Pakistan,
China and Russia in the country's
elections in 2019 and 2021.In 2021,

e
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NSS OfficersK Rajendra, Y Sruthi, fac-
ulty and students participated in this
program and celebrated it.

that company's cement realisation
would also rise in the coming peri-
ods led by pick-up in demand, in-
creasing industry consolidation and
Increasing share of premium prod-
ucts. Thus, going ahead, we estimate
EBITDA/ton to improve to Rs 950/
ton by FY26E (from Rs 498/ton in
FY 23 and Rs 840/ton in OMFY 24),"
ICICI Direct said."We believe that
ACC is strongly positioned led by
strong parentage, focus on opera-
tional efficiencies, healthy volume
growth & strong balance sheet with
net-cash position. We expect revenue
to grow at ~9% CAGR over FY23-
26E to Rs 22,879 crore in FY 26E.
However, EBITDA & PAT are ex-
pected to grow at ~44% & ~73%
CAGR over the same period to Rs
3880 crore & Rs 2446 crore respec-
tively in FY 26E, led by considerable
margin expansion. Valuation at 11.2x
EV/EBITDA on FY26E basis (EV/
ton of $123/ton) looks attractive con-
sidering the multiple tailwinds. We
recommend BUY on ACC with tar-
get price of Rs 3225 per share (based
on 14x FY26E EV/EBITDA)," ICICI
Direct Research stated.

Disclaimer

The recommendations made above
are by market analysts and are not
advised by either the author, nor
Greynium Information Technologies.
The author, nor the brokerage firm
nor Greynium would beliablefor any
losses caused as aresult of decisions
based on this write-up.
Goodreturns.in advises users to con-
sult with certified experts before
making any investment decision.

S0, Al Caalan sy

the government of India had "intent
tointerfereand likely conducted clan-
destineactivities," includingusing an
Indian government proxy agent in
Canada, the CSIS alleged in the
documents. The Canadian spy agency
further alleged that the Indian gov-
ernment in 2021 ran foreign interfer-
ence activities that "were centred on
a small number of electoral
districts." The Indian government tar-
geted thoseridings becausetherewas
a perception by Indiathat "a portion
of Indo-Canadian voters were sym-
pathetic to the Khalistani movement
or pro-Pakistan political stances," the
CSIS document said.The CSIS has
amassed "abody of intelligence" that
indicates a government of India
“proxy agent may have
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