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FInancial literacy: The key to unlock

By teaching money management skills
early, India can cultivate a generation of finan-
cially savvy individuals capable of driving eco-
nomic growth As we are about to wrap up 2024,
it cannot be underestimated how important finan-
cial literacy is with changing trends of the econ-
omy, where education is pivotal in determining
India’s arrival as an economic superpower. Even
now, with the growing financial awareness, only
27 per cent of Indian adults are financially liter-
ate; that number drops to a mere 16.7 per cent for
students. Recognising the urgency for the skills
of financial management, the National Education
Policy (NEP) 2020 revolves around putting in
place financial literacy from the early days of
schooling in the country’s educational system.
Teaching children money management skills
early in life helps develop financially responsible
adults who can make sound decisions benefiting
both themselves and the economy. In earlier
times, financial education was largely informal.
The previous generation was focused on accumu-
lating tangible assets like gold and property.
However, India’s banking and financial system
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has undergone a vast transformation since the
1990s. With SEBI paving the way for new regu-
lated asset classes for the common public - mutu-
al funds, stocks, bonds, REITS and multiple other
financial products are available for the common
public to invest and grow their capital. The estab-
lishment of the Securities Exchange Board of
India (SEBI), has instilled confidence in financial
markets and led to greater participation in invest-
ments. As India progresses towards a digital
financial ecosystem, the demand for financial lit-
eracy has never been so crucial in navigating
opportunities.Why Financial Literacy Needs to
Start Early: Financial literacy goes beyond just
education; it is a life skill and mindset that needs
to be cultivated from an early age. All the educa-
tion policies stress encourage students to be
mindful and well-read towards financial issues so
that they can cope with anything ranging from
budgeting to retirement savings. Students with
such financial sensibilities provided that they
have been exposed practically to these concepts,
would be able to cope with investment volatility,
financial contingencies and planning for a strong
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future. Building such a ground is vital for citizens
to contribute towards building a balanced econo-
my.Taking Inspiration across the globe:
Switzerland, Japan, and South Korea have lever-
aged their core strengths—banking, technology,
and manufacturing, respectively—to drive eco-
nomic growth and establish distinct global iden-
tities. These unique specialisations have not only
accelerated their economic development but also
secured their positions as global leaders in their
respective domains.Following their example,
India could prioritise financial literacy as a
national initiative to enhance its citizens’ saving
and investing behaviours while increasing eco-
nomic participation. This focus could yield sig-
nificant social benefits: reducing poverty, nar-
rowing income inequality, and improving the
quality of life for millions.India’s abundant
advantages—from its tech-savvy youth to its
robust educational infrastructure—position it
favourably for global leadership in financial
prosperity. However, these strengths alone are
insufficient. A multi-pronged approach can help
to establish a financially literate India. The key

R10 summit: A new volce for

The summit addressed pressing
global challenges such as economic dis-
parities, environmental degradation, food
security and poverty alleviationThe nine-
teenth Summit of the G 20 held recently in
Rio de Janeiro, Brazil holds a lot of signif-
icance in raising the voice of the Global
South. In addition to the 19 member states,
this summit also had two more members
which included the African and the
European Unions. Amid uncertainty on
account of West Asian crises and the ongo-
ing Russian-Ukraine conflict the summit
focused on two pertinent issues: the
increasing economic disparities and the
degradation of the environment besides,
the question of food security and poverty
alleviation have also become paramount
topics of the agenda for a stable and peace-
ful world order.In the wake of the econom-
ic crisis of 1997, the G-20 Group was
formed in 1999 with the basic purpose of
uplifting the economies from economic
doom and since then economic aggran-
dizement has been the central point of dis-
cussions in all the G-20 summits. The
Group of 20 includes an amalgamation of
the most powerful as well as the develop-
ing countries of the global order like: the
United States, France, China, India, Japan,
Germany, Russia, the UK, Brazil, Canada,
Italy, Indonesia, Japan, Mexico, Saudi
Arabia, South Africa, South Korea,
Turkey, Argentina, Australia.Adding Spain
as a permanent guest of the G20 and the
recent inclusion of the African Union and
the European Union has extended its scope
and area of influence.The latest meeting of
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Shiv Sena (UBT) leader Sanjay
Raut on Friday claimed that Eknath Shinde
had to take oath as Maharashtra Deputy
Chief Minister because the BJP's top brass
planned to go ahead with the new govern-
ment's swearing-in if he continued being
"stubborn”. Talking to reporters in New
Delhi, Raut said the state government did
not have a full cabinet so far despite the
Mahayuti getting a thumping majority
indicates that not everything is well within
the alliance. He said it took as many as 15
days for the BJP to form the government in
Maharashtra despite having a massive
mandate."Eknath Shinde had to take oath
as deputy chief minister. BJP had planned

G 20 is important from the point of view
that now countries of the south started giv-
ing @ major push to their innate aims and
the latest in the series is the idea of green
industrial planning and strategies.The
increasing demand for bringing about a
few reforms in the major international
monetary and governing institutions such
as the World Bank, IMF the WTO and the
Security Council of the UNO indicates the
changing dimensions of the Group as now
there seems to be a shift towards a more
transparent and inclusive world system
beside the Cultural Contiguity and
exchanges about energy resources are
some new take away of the G 20 meetings.
On the other hand, the member countries
have increasingly realised the need for sus-
tainable development along with increas-
ing concern for deadly spikes of increasing
temperature across the globe. The fullest
utilisation of modern technology in the
economy such as the digital economy
remains another important topic that can
play a magnificent role in upgrading the
old pattern to save valuable time. The rich
experience of India in promoting brother-
hood and uplifting standards particularly
from developing countries to undoubtedly
a developed nation is a lot to learn
from.India’s remarkable progress in the IT
industry has opened new doors for Indian
companies, which are now aggressively
expanding into overseas markets.The
country’s compliance and regulatory
authorities have ensured that foreign
investments are secure and economic
transactions are monitored thoroughly.
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to go ahead with the swearing-in ceremo-
ny without Eknath Shinde. Had he main-

Despite the challenges posed by a tough
global economic climate, India’s G20
Presidency during 2023 had already pro-
vided it with an opportunity to position
itself as a key player in global manufactur-
ing and a reliable partner in various sec-
tors. The cooperation among G20 nations
has also fostered the development of new
strategies to meet the needs of vulnerable
countries, fostering a more inclusive glob-
al society. This cooperation could promote
a positive shift in international relations,
promoting greater harmony and collabora-
tion. India’s impressive progress is largely
attributed to its incredibly foresighted
leadership, immense talent and superb
foresight. The setting up of the
International Solar Alliance, the Green
Hydrogen Innovation Centre, One Sun
One World One Grid. and the Global
Biofuel Alliance along with the waste-to-
energy efforts of India speaks volumes of
its being the front leader among G 20
Countries. Prime Minister Modi has very
well highlighted the remarkable efforts
and achievements of India in his
speech.He is undoubtedly the most
respected and popular leader of World

lf
tained the stubborn attitude to
pressure the BJP, its brass had
informed (the state leadership)
to go ahead without him," Raut
claimed. BJP leader Devendra
Fadnavis was sworn in as chief
minister of the state for the third
time in a grand ceremony held at
Azad Maidan in Mumbai on
Thursday evening. Former chief
minister Ekanth Shinde and Ajit
Pawar took oath as deputy chief
ministers. The event was attend-
ed by Prime Minister Narendra

Modi, Union ministers and chief ministers
of NDA-ruled states. Shinde was earlier
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steps to follow:Integrating Personal Finance into
Curriculums: Personal finance should be includ-
ed as part of the school and college syllabus so
that a strong foundation towards money manage-
ment & finance for a lifetime.Nationwide
Awareness Programs: Public campaigns on finan-
cial literacy will reach areas lacking financially
literate communities, effectively democratizing
access to that knowledge as well as encouraging
wider economic  participation.Leveraging
Technology and Partnerships: Public-private
partnerships can make financial education acces-
sible and attractive. By using technology, it is
possible to cast interactive sessions and impart
practical, real-life skills to a broader audience,
regardless of their location. A Call to Action for
all of us: It is now time to recognise financial lit-
eracy as an indispensable part of our journey
towards education and the economic boom of
India. Financial literacy, more than a skill, should
be regarded as a strategic enabler to achieve per-
sonal growth. Through the infusion of financial
education across all levels, which range from
classrooms to boardrooms, we can unleash a

Jonal Sout

Politics who has made India the leading
voice of the Global South. Gradually the
scope of G 20 partnership has expanded to
include critical areas such as disaster man-
agement, digital infrastructure, and cli-
mate change, making it a multifaceted ini-
tiative with both security and development
dimensions as these are also some issues
that are raising concerns about the interna-
tional community. However, the G-20
countries are also navigating through
social and political pressures and their suc-
cess will depend on how these countries
maintain growth momentum amid numer-
ous challenges. By addressing these chal-
lenges on account of socio, cultural eco-
nomic and political pangs, the G 20 can
further solidify its position as a global eco-
nomic powerhouse, capable of driving
growth not only among member countries
but also able to create an inclusive world
order.By fostering diplomatic engagement
and conflict resolution mechanisms, the G
20 group members may also promote sta-
bility while ensuring economic prosperity
for all member nations. The group’s shared
strategic vision is vital in shaping a multi-
layered, multilateral strategy for dealing
with not only economic but also security
challenges in an increasingly interconnect-
ed world.The G 20 can also become a
platform for fostering development in
fields such as education, science, biotech-
nology, and strategic planning, further
strengthening the bonds between its mem-
bers and slowing the entire world commu-
nity and India is playing front runner’s role
with the ablest leadership at the helm.
1
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unwilling to serve as the deputy CM, but
joined after insistence from the BJP and
his party MLAs. He had maintained
silence whether he would be part of the
new government or not. It was only a few
hours before the swearing-in ceremony
that a Shiv Sena MLA confirmed that
Shinde would take oath as the deputy CM.
Raut accused the BJP of indulging in "pol-
itics of vengeance" in the state by using
central agencies.In a veiled attack on
Shinde, the Sena (UBT) MP also said that
some faces were not happy during the
swearing-in ceremony. "The same faces
were glum when Uddhav Thackeray took
oath as chief minister in 2019," he said.




B0 7 Bso0b 2024
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Congress Ieader Abhlshek Slnghw on
Friday termed as "bizarre" the "recovery" of cash
from his seat in the Rajya Sabha and demanded
a probe into the matter.Soon after Rajya Sabha
Chairman Jagdeep Dhankhar announced that a
wad of currency notes was recovered from
Singhvi's seat on Thursday, the Congress MP
said he only carries one Rs 500 currency note
when inside Parliament."Heard of it first time
now. Never heard of it till now! I carry one 500
Rs note when | go to Rajya Sabha. First time
heard of it. | reached inside house at 12:57 pm
and house rose at 1 pm then | sat in canteen till
1:30 pm then | left Parliament,” Singh said in a
post on X soon after the charges cropped up."My
total stay in the house yesterday was for three
minutes and in the Parliament for 30 minutes. |
find it bizarre that even on such issues politics is
raised. Of course there should be an enquiry as to
how people can come and put anything any-
where on any seat,” Singhvi later told
reporters.He said he was quite astonished to even
hear about it about five minutes ago." | never
heard of it. | reached inside of the House yester-
day at 12. 57 PM. The House rose at 1 PM. From
1 to 1.30 I sat with Ayodhya Prasad in the can-
teen and had lunch. At 1.30 | left Parliament. My
total stay in the house yesterday was for three
minutes and in the Parliament for 30 minutes."l
find it bizarre that even on such issues politics is
raised. Of course there should be an inquiry as to
how people can come and put anything any-
where on any seat. It means that each one must
have a seat where the seat itself can be locked
and the key can be carried home by the member
of Parliament. Because everybody can then do
things on the seat and then make allegations
about it," the Congress MP said."If it was not
tragic and serious it would be comic . Everyone
should cooperate to get to the bottom of this.
And, if there is a failing on the part of security
agencies, that must also be completely exposed,"
Singhvi said.Soon after the laying of papers,
Dhankhar said a wad of currency notes was
recovered by security staff from the seat allotted
to Singhvi.

RBI keeos ol rate unchange,
15 GOP forecast 1066

The Reserve Bank of India on Friday
decided to keep the policy rate unchanged for the
11th time in a row but sharply lowered the GDP
growth forecast to 6.6 per cent for the current fis-
cal, as against earlier projection of 7.2 per
cent.The Reserve Bank of India (RBI) main-
tained the status quo on interest rate despite July-
September quarter GDP growth falling to 7-
quarter low of 5.4 per cent, as against its own
projection of 7 per cent.The rate increase cycle
was paused in April last year after six consecu-
tive rate hikes, aggregating to 250 basis points
since May 2022.Announcing the fifth bi-month-
ly monetary policy for the current financial year,
RBI Governor Shaktikanta Das said the
Monetary Policy Committee (MPC) has decided
to keep the repo rate unchanged at 6.5 per cent
while keeping policy stance unchanged at neu-
tral.He said MPC will remain watchful of incom-
ing macroeconomic data for future action.

Rajya Sabha Chair
man Jagdeep Dhankhar on
Friday said security staff |
had recovered a wad of Rs |
500 notes from the seat }
allotted to Congress MP |
Abhishek Manu Singhvi, §
leading to an uproar in the
House with ruling and
opposition benches trading *
allegations and angry words.While Leader
of Opposition Mallikarjun Kharge said the
chairman should not have named the mem-
ber without an investigation being com-
pleted, Leader of the House J P Nadda
accused the opposition of showing eager-
ness on “some issues™ while wanting to
cover up other issues.The currency was
recovered from seat 222, which is allotted
to Singhvi, during an anti-sabotage check
on Thursday, Dhankhar said."After
adjournment of the House yesterday, a wad
of currency notes was apparently recov-
ered by security officials from seat no 222
presently allotted to Abhishek Manu
Singhvi, elected from the state of Telang
ana."An investigation has been ordered in
accordance with practice, he said, adding
that it was not clear if the currency notes
were real or fake.The chairman said the
wad has Rs 500 notes and there appear to

)Gl A

The much-anticipated sequel
Pushpa-2 has stirred excitement among
fans of Allu Arjun, commonly known as
Bunny. However, the celebrations took
a serious turn when the Chikkadapally

b

In spite of the stormy winds of
pandemics, wars, and geopolitical
changes, the world's very rich people
appear to prosper like flexible oaks in
a whirlwind. Over the past decade,
their collective riches has skyrocketed
by a stunning 121%, coming to a jaw-
dropping $14 trillion. In a later report
by Switzerland's biggest bank, UBS,
Indian very rich people developed as
key donors, with their riches outper-
forming ?76 lakh crore this year. The
number of extremely rich people in
India has moreover swelled from 153
in 2023 to 185 in 2024, underscoring
the nation's developing financial influ-
ence.Universally, the number of very
rich people has surged significantly,
climbing from 1,757 in 2015 to 2,682
nowadays, with 2021 having an all-time
high of 2,686. Innovation, the precursor
of advanced riches, has been a prevail-
ing constrain, with tech billionaires' for-
tunes rising from $788.9 billion in 2015
to $2.4 trillion in 2024. Mechanical
magnates take after closely, invigorat-
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be 100 notes."It was my
duty and I'm obli ged to
inform the House. This
is a routine anti-sabo-
tage check which takes
place,” he said .Dha
nkhar added that he was
expecting someone
would claim the curren-
cy notes, but no one has
so far."Does it reflect the state of the econ-
omy that people can afford to forget it," he
said.As ruckus broke out, Parliamentary
Affairs Minister Kiren Rijiju asked, "Why
should there be an objection to the name
being taken? Chairman has pointed out the
seat number and the member who occupies
that. What is the problem with that?"He
said carrying bundles of notes in the House
is not appropriate and agreed that there
should be serious investigation into the
matter.Dhankhar added that the anti-sabo-
tage check was done in view of the securi-
ty challenges.”l have been careful that
anti-sabotage che cks must be very severe
because in these highly technological situ-
ations where chemicals are used, the first
and foremost is security... From that per-
spective it was done," he said.According to
Nadda, the matter was serious and the
opposition and treasury benches should not

RIS 0 o

police in Hyderabad revea
led that criminal cases were
filed against 12 members of
the Pushpa-2 team, includ-
ing the star himself.The
incident occurred during a
benefit show of Pushpa-2
held at Sandhya Cinema
Hall at RTC Cross Roads.
The show which was
attended by several team
members and assistant cam-
- - eramen, drew a massive
crowd eager to catch a glimpse of
Bunny. Tragically, the event turned
chaotic, resulting in the death of a
woman, while her son remains in criti-
cal condition. According to the

ing their realms in the midst of this rich-
es boom. The report also highlights the
Joined together States as a major player,

with  American billionaires' riches
developing by 27.6% this year to an
amazing $5.8 trillion.China, once a ris-
ing star within the extremely rich per-
son rankings, has seen an inversion of
fortunes. Whereas Chinese billionaires'
riches crested at $2.1 trillion in 2020, it
has since fallen to $1.8 trillion in 2024.
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be divided as it is an attack on the dignity
of the House.Taking a jibe at opposition
members, he said, "On some issues you
show eagerness, while you want to cover-
up othe r issues."Kharge objected and
retorted, "Why is Mr Nadda saying we are
trying to sup press the matter... You do that,
we don't do that."Union Minister Piyush
Goyal also said it is a serious issue. "... We
don't know what else may be found on that
side,” he said.Without taking any names,
Goyal accused the opposition of stalling
Parliame nt over ‘fake narratives"."We
have been seeing session after session, on
fake narratives, fake views... The Leader
of Oppo sition and the leaders of the
immoral allia nce have stalled the House,"
Goyal said. "They base their narrative on
foreign repo rts, and stall the House. Is
there a conspiracy in this as well? People
will have to worry about the kind of give
and take that happens to forward the fake
narrative,” he said.Dhankhar then
observed that while the Leader of
Opposition has objected to a matter under
investigation being debated, Goyal has
suggested it should be made a general
rule.Nadda then suggested that the House
should pass a resolution saying the pro-
ceedings of the House should never be dis-

o Al

Chikkada pally Circle Inspector, the
issue arose because the Pushpa-2 team
failed to inform the police about their
attendance. This lack of prior notice led
to a lack of security measures, causing
fans to riot. The CI stated that had the
team informed the police in advance
appropriate measures such as additional
security deployment could have been
taken to prevent the tragic incident.The
police emphasized that the team acted
irresponsibly, and higher authorities
directed them to file cases against those
involved. While the government is
investigating the woman's death, the
actions of both the Pushpa-2 team and
the police present at the scene are under

scrutiny.
It I |

The number of extremely rich
people in China and Hong Kong
too declined, dropping from 588
to 501 this year. Then again,
India proceeds to surge ahead,
reflecting a strong entrepreneur-
ial soul. Unused extremely rich
people, basically commerce trail-
blazers, accounted for 60% of the
268 new participants to the
worldwide extremely rich person
list in 2024.As we peer into long
haul, the direction of worldwide
riches shows up balanced for
indeed more prominent statures.
India, with its burgeoning startup envi-
ronment and mechanical development,
is likely to see its extremely rich person
number and riches increase encourage.
The persevering strength and flexibility
of these financial powerhouses propose
that whereas challenges may come and
go, the billionaire tree will proceed to
develop, spreading its roots more pro-
found and branches more extensive
within the a long time to come.
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