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As tensions between India and Pakistan simmer
dangerously close to conflict, the toll is already
immense. From billion-dollar defence expendi-
tures to devastated trade, stock market shocks,
and rising fuel taxes, the true cost of war is borne
not by Generals or Governments — but by the
people 1 am sick and tired of old men sending
young innocent boys to die in their wars,” said
George McGovern, a US senator who was a voice
against the Vietnam War.That was indeed a sane
voice for warring countries. It is not just young
boys, but now girls as well and it has a terrible
cost on a country in terms of monetary expense
and well-being. So far, it is not a war between
India and Pakistan. It is the warming-up process
— and it, too, has a cost. Missiles, drones, air-
craft, machine guns, rifles, or every bit used for
the war has cost — including food for the warring
men.Most battleground materials are never col-
lected and left there. It dumps costs on the people
of the country that supports a war. A major loss
since May 7 is the death of Rajouri’s Additional
Deputy Commissioner Raj Kumar Thapa in a
Pakistan shelling. There have been at least 19
deaths of other civilians and many injured, apart
from the losses along the border.Pakistan spe-
cialises in low-cost manoeuvres but inflicts heavy
losses on India through proxy wars, air space clo-
sure, and decoy unarmed or low-explosive drone
attacks in swarms near Jaisalmer. It attracts heavy
responses from India as it cannot risk not to com-
bat.The common joke is, “Decoy Rs 10 drones
face million-dollar action.” So how much India
might have spent in the first three days of the
assault since May 7 can be an
approximation.Thirty-two airports closed and
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many flights were cancelled. Suspension of com-
mercial IPL cricket is expensive. The BSE stock
investors have lost Rs 13 lakh crore since May 6.
The BSE lost 156 points — Rs 6 lakh crore — on
May 6; gained 106 points on May 7; lost 412
points — nearly Rs 5 lakh crore — on May 8; and
lost 880 points — about Rs 2 lakh crore — on
May 9 as tension mounted.Both currencies of
India and Pakistan are under pressure. BrahMos
missiles cost between $2.5 to $5.6 million.
Smaller missiles cost less. Kamikaze drones cost
$500 each. The sorties are never flown
alone.Deployment, manning, logistics, and troop
movements have separate costs. Precision bom-
bardment with hi-tech drones costs Russia rough-
ly $350,000 per target struck.The Kh-22 air-to-
ground missile’s target cost is said to be around $1
million. During the low-intensity Kargil conflict,
India reportedly spent Rs 14.6 billion per day
while Pakistan spent close to Rs 3.7 billion per
day.According to an analysis by the UAE-based
Foreign Affairs Forum, even a brief conventional
war could cost India between Rs 1,460 crore and
Rs 5,000 crore per day. A prolonged conflict
could trigger massive economic disruptions, with
estimated daily losses surpassing $17.8 billion
(Rs 1.34 lakh crore). The cost of the present con-
flict is so heavy that the Government is mulling
recovering some of it from common citizens. It is
considering doubling excise duty on petrol and
diesel to Rs 4 from Rs 2 levied a fortnight back.lt
is estimated to realise Rs 64,000 crore. This is
over the 2025-2026 defence allocation of Rs 6.81
trillion (USD 78.3 billion), a 9.5 per cent rise over
2024-25. Of this, only 26.4 per cent is for new
acquisitions.Pakistan increases its 2025-26 mili-

Don’t undermne ol self-rel

The Government should focus on curbing sys-
temic inefficiencies in the fertiliser subsidy
regime. Funding fertiliser subsidy by oil
money undermines the Fund’s core purpose of
boosting domestic oil and gas capabilities,
jeopardising long-term energy security for
short-term fiscal opticsThe Government
should focus on curbing systemic inefficien-
cies in the fertiliser subsidy regime. Funding
fertiliser subsidy by oil money undermines
the Fund’s core purpose of boosting domestic
oil and gas capabilities, jeopardising long-
term energy security for short-term fiscal
optics.For the first time, in the nearly five-
decade history of implementing the Fertiliser
Subsidy Scheme, the Union Government has
decided to dip into the Oil Industry
Development Fund (OIDF) to finance a por-
tion of the subsidy requirement under the
Scheme. The amount to be drawn from the
OIDF is Rs 13,000 crore in the revised esti-
mates (RE) for the financial year (FY)
2024-25 and Rs 24,600 crore in the Budget
estimate (BE) for FY 2025-26.In the back-
drop of successive and steep increases in the
international prices of crude oil and petroleum
products since early 1973, and urgent need for
achieving progressive self-reliance in petrole-
um — based industrial raw materials, in 1974,
the then Government set up the OIDF by
enacting the Oil Industry (Development) Act,
1974.The Act provided for the levy of a
cess/excise duty on crude oil (later its ambit
was expanded to include natural gas) pro-
duced in the country and delivered to the
refineries to be utilised for approved schemes
in the fields of oil exploration and production,
and the refining, marketing and distribution of
petroleum products and research and develop-
ment. In due course, the scope of the Fund
was extended to cover other sectors such as
the downstream processing of petroleum
feedstocks.Fertiliser subsidies are payments
made to manufacturers or importers to cover
the excess of the cost of production/import
and distribution (or cost of supply) over a low
maximum retail price (MRP) they are direct-
ed by the Union Government to charge from
the farmers.The subsidy on each tonne of fer-

tiliser produced (or imported) and sold is the
difference between the cost of supply and
MRP. Multiplied by the total quantity of fer-
tiliser sold, it gives aggregate subsidy pay-

ments.In the case of urea, MRP is under
‘statutory’ control. The excess cost of supply
over MRP is reimbursed to the manufacturer |

as subsidy which varies from unit to unit
depending on the cost. These reimbursements

are made under the so-called New Pricing [
Scheme (NPS).For non-urea fertilisers which [\

are de jure decontrolled, the MRP is “indirect-
ly’ controlled. The Government gives a ‘uni-
form’ subsidy on a per-nutrient basis to all
manufacturers and importers under the
Nutrient Based Scheme (NBS). The latter
must deduct this from the cost to arrive at the
MRP. All these exercises/determinations are
made by the fertiliser ministry to arrive at the
estimates of subsidy requirements under each
category viz. urea and non-urea
fertilisers.During the last five years, the
Centre’s outgo on fertiliser subsidy has con-
sistently remained well above Rs 100,000
crore — FY 2020-21: Rs 137,000 crore; FY
2021-22: Rs 162,000 crore; FY 2022-23: Rs
251,000 crore; FY 2023-24: Rs 195,000
crore; FY 2024-25: Rs 170,000 crore. For FY
2024-25, while this is the revised estimate
(RE) as given by Finance Minister Nirmala
Sitharaman in the Union Budget for FY
2025-26 presented on February 1, 2025, she
has taken approval for a further Rs 14,100
crore under the supplementary demands on
March 10, 2025. That takes the total for the
current FY to Rs 184,000 crore. For FY
2025-26, the BE is Rs 167,000 crore.We also
see a trend whereby the actual subsidy outgo
during a FY is invariably higher than the BE.
During FY 2022-23, the actual at Rs 251,000
crore was more than double the BE of Rs
105,000 crore. During FY 2023-24, the actu-
al was Rs 195,000 crore against BE of Rs
175,000 crore. During FY 2024-25, the actu-
al expenditure of Rs 184,000 crore exceeded
the BE of Rs 164,000 crore by Rs 20,000
crore. The scenario during FY 2025-26 is
unlikely to be different. How is the subsidy
funded? Generally, the Government has been
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tary budget by 18 per cent to Pakistani Rs 6.8 lakh
crore ($80 billion). About 22 per cent is for new
weapons. A report by the Federation of Indian
Chambers of Commerce and Industry highlights
that ongoing India—Pakistan tensions have signif-
icantly limited trade between the two — making
it minimal compared to India’s trade with neigh-
bours like Bangladesh and Sri Lanka.Following
the Pulwama attack, Pakistan’s exports to India
plummeted from $550 million to just $480,000,
while Indian exports — mainly pharmaceuticals,
chemicals, and agricultural goods — totalled
around $1.2 billion.The India—Pakistan conflict
squeezes out 3 per cent of India’s economic
potential, according to an analysis done by the
Mumbai-based think tank Strategic Foresight
Group in 2004.1n a report titled Cost of Conflict,
the group analysed military expenditures of the
two countries to conclude that even low-intensity
warfare could have “financial costs, human lives
and policy losses.” Each war — 1948, 1962,
1965, 1971, and 1999 Kargil — cost the nation
enormously. Since 1947, each war brought claims
of victory — but both sides paid in blood, broken
trust, and lost chances for peace. Kashmir remains
contested and borders tense. The borders didn’t
just divide land — they divided minds. Decades
later, the quest is if either side truly won, or did
both lose what mattered most? Let us take the cru-
cial Peer Panjal Pass.After tough battles and the
loss of soldiers’ lives, India won and returned it to
Pakistan at the negotiating table. By 2003, India
had raised its military budget from Rs 560 billion
to Rs 653 billion, while Pakistan’s increased
slightly from Rs 158 billion to Rs 160
billion.Parliament Attack Post the December
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Theh\ 1005t of war: Who relly wins whnen young Iives are fost?

13th, 2001 terrorist attack on Parliament House,
India spent $600 million between December 2001
and January 2002, and Pakistan $400 million on
military preparedness.According to the Strategic
Foresight Group, an Indian think tank, the total
cost of the standoff — driven by heightened ten-
sions and the looming threat of nuclear conflict —
exceeded $3 billion in just a few months.In the
1971 war, around 3,843 Indian soldiers and near-
ly 8,000 Pakistani soldiers lost their lives, with
the conflict ending in India capturing over 93,000
Pakistani prisoners of war. While exact figures on
civilian casualties and disappearances are
unavailable, the Strategic Foresight Group esti-
mates that the four wars between India and
Pakistan directly affected at least one lakh fami-
lies through human loss.Pakistan reneges repeat-
edly on its commitment to peace. It foments a ter-
ror proxy war, imposing huge costs on
India.“Although there have been occasional
moves toward confidence — building measures
and, most recently, toward more open borders for
trade, deep mistrust and suspicion mark this sib-
ling rivalry,” said a paper by the US-based
Atlantic Council, which analysed the opportunity
cost of an India — Pakistan conflict, arguing that
war is the last thing the subcontinent needs.The
remedy is not simple. The common forum,
SAARC, has been supine for a decade. Pakistan
should be forced to the negotiating table before
yet another flare-up.A low-cost war suits Pakistan
— but India must call the shots to save young
lives, economic growth and the future of the
Indian subcontinent. For now the war is paused
and that is a sigh of relief but efforts must be
made to make it permanent.
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meetmg the entire expenses on fertlllser sub-
sidy from the Union Budget.However, during
2008-09 when the bill exceeded Rs 100,000
crore (courtesy of the global financial crisis),
it issued “fertiliser bonds’ to fertiliser manu-
facturers instead of subsidy receivables.
Before FY 2020-21, it also took recourse to
what in jargon was called ‘extra-budgetary
resources’ or EBRs in short. The glamorous
arrangement allowed fertiliser companies to
take loans from banks and financial institu-
tions against subsidy dues from the Centre
thereby enabling the latter to keep these liabil-
ities off its balance sheet — thus rein in fiscal
deficit (FD), albeit artificially.Beginning the
FY 2020-21, Sitharaman ended this practice
by “fully’ funding the subsidy from budgetary
allocation. Now, given the Modi-
Government’s pledge to pursue its fiscal con-
solidation drive vigorously (having achieved
FD of 4.8 per cent of GDP during FY
2024-25, it has targeted a further reduction in
FD to 4.4 per cent for FY 2025-26), it has
started feeling the stress. This has prompted
the mandarins in the finance ministry to take
recourse to funds transfer from the OIDF for
meeting a portion of the expenditure on fer-
tiliser subsidy. Is such a transfer justified?
Under the Oil Industry (Development) Act of
1974, the funds collected in the OIDF can
only be utilised for approved schemes in the
fields of oil exploration and production, the
refining, marketing and distribution of petro-
leum products and research and development.
Fundamentally, these are like capital expendi-
tures aimed at augmenting indigenous pro-
duction capabilities — thereby furthering the
objective of achieving self-reliance in oil and

= nhatural gas (NG).
| imports to meet over 85 per cent of its require-

India is dependent on

ments of crude oil and 50 per cent of NG cur-
rently, so the need to pursue this objective at a

‘ greater pace cannot be overstated.To transfer
| funds from the OIDF for meeting a portion of

the expenditure on fertiliser subsidy not only
militates against the objective but will also be
counter-productive as the spend on fertiliser
subsidy is in the nature of revenue expendi-

ﬂfi ture; it will not lead to creation of capital

assets. The Government should not ignore this
negative fallout in its obsession to trim FD in
the short term. Instead of adopting the disin-
genuous method of pruning FD — this is what
transferring funds from a ‘dedicated fund’ is
tantamount to — the Government should look
for ways to reduce fertiliser subsidies. Indeed,
it is possible to bring about substantial sav-
ings. To get a sense, let us look at the
Economic Survey (ES) 2015-16. According
to the ES, as much as 24 per cent of the sub-
sidy is spent on inefficient producers, 41 per
cent is diverted to non-agricultural uses
including smuggling to neighbouring coun-
tries, and 24 per cent is consumed by larger,
presumably richer farmers.That leaves a tiny
11 per cent going to small and marginal farm-
ers who constitute an overwhelming 86 per
cent of the total number of farmers and should
be eligible to get subsidy. By addressing these
leakages/misuses, the Government can bring
about a substantial reduction in subsidies.In
the last ten years, it has taken several admin-
istrative steps such as neem coating of urea,
release of subsidy to manufacturers only on
fertiliser sale to farmers etc. But, these have
failed to make a dent as the root cause remains
unaddressed.This has to do with routing sub-
sidy through manufacturers which enables
them to sell at an artificially low MRP. This is
an open invitation to dubious operators to
divert the subsidised material for making illic-
it gains and no amount of tracking and polic-
ing can help in preventing it. The way forward
is to stop routing subsidies through fertiliser
manufacturers; instead, give them directly to
farmers using the DBT (Direct Benefit
Transfer) mechanism.



On May 1, Workers’ Day, we do more than
mark a date — we remember a revolution
born from blisters, built on dignity, and
carried forward by the unbreakable spirit
of those whose work shapes our lives, yet
whose names we rarely know She wakes
not to an alarm but to the first strike of a
hammer. There is no day, no night — just
an endless chain of work that begins
before sunrise and continues after dark.
The hands that bear blisters are the ones
that strengthen the nation’s foundation.
The sweat that falls to the ground raises
towering buildings. Yet, these hands have
been given more space on floors than in
the pages of history.They haven’t been
counted — they’ve been brought down,
bent low. But May 1 is the day when the
worker straightened their back and told the
world: No more.This day is not just a date
on the calendar but a symbol of the con-
sciousness that unites voices crushed for
centuries. It is the echo of the strength hid-
den in the sweat of labourers — a strength
that can redirect rivers, split mountains,
and, most importantly, transform society’s
mindset.A worker is not just a person but
an idea. An idea that says labour is the
foundation of creation. No uniform, no

Talwan:

Taiwan, with its world-leading National
Health Insurance system and pioneering
digital health innovations, stands as a
model for equitable, accessible health-
care. Yet, it remains excluded from the
WHO due to political barrierHealth is a
fundamental human right and a univer-
sal value. Improved health results in
greater well-being for the people and
has ramifications for the survival and
development of a country and even the
world.At the 77th World Health
Assembly, members adopted the World
Health Organisation's (WHO)
Fourteenth General Programme of
Work for 2025-2028. The programme
includes such strategic objectives as
improving health service coverage and
bolstering financial protections to
ensure universal health coverage. WHO
has called on all countries to take action
on these issues. As concerns universal
health coverage, Taiwan launched the
National Health Insurance (NHI) sys-
tem in 1995. The scheme, which
brought together already existing occu-
pational insurance schemes, has
reached its 30th year and now covers
99.9 per cent of the population. The NHI
system provides equitable, accessible,
and efficient healthcare to all people in
Taiwan. It is also an important pillar
and guarantor of Taiwan's social stabil-
ity as well as people's health and safety.
It has, moreover, become a global
benchmark for achieving universal
health coverage. In an annual survey
carried out by Numbeo, Taiwan has
been ranked first in the Health Care
Index category for seven consecutive
years.The NHI operates on a pay-as-
you-go, self-sustaining model capable
of addressing the financial challenges
posed by an ageing population and ris-
ing healthcare costs. By reforming pre-
mium rates and adding additional fund-
ing sources, such as the tobacco health
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title, no rank — yet these are the most real
people in the world. They may not have
degrees to show, but every perfectly
aligned brick is proof of their skill. They
are the ones who build cities but often get
lost on their edges. They are denied entry
to malls, yet they are the ones who build
them. Labour is not just working; it is an
unwritten poem, composed in lines of blis-
ters, sweat, and unseen exhaustion.It is a
battle — a battle for existence, dignity, and
identity that is repeatedly crushed by being
called ‘unskilled’. But the truth is, the
most vital skills belong to those without
whom the world would become a stalled
machine.Imagine for a moment: if workers
stopped working for a day, what would
happen? Cities would halt, streets would
empty, and the framework of our so —
called modernity would crumble. Yet, how
often do we salute their labour?Today’s era
is one of technology and innovation. We
talk of Digital India, start-ups, and artifi-
cial intelligence, but do we forget that the
engine of all this still runs on human
effort? The delivery boy pedalling through
scorching afternoons to bring your pack-
age — do we see the exhaustion hidden in
his smile?The welder whose eyes, sparked
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by more than just metal, forge the future
— do we honour their art? Labour is no
longer confined to factories; it is the story
of every person who lives not for a ‘job’
but for a passion, even if that passion is to
feed their family. It is the story of the rick-
shaw puller who carries the weight of his
family with the strength of his legs.It is the
story of the domestic worker who weaves
dreams for her children, even if shenever
attended school. These people are the
backbone of our society, yet how often do
we dismiss them as mere ‘workers’?The
workers’ fight is not just for wages or
working hours but for the respect their
labour deserves. They often fight alone —
sometimes with their voices, sometimes
with tears, and sometimes in silence.But
when they stand together, they change his-
tory. That day in 1886, when workers in
Chicago demanded an eight-hour work-
day, was not just an event — it was a spark
that ignited labour movements world-
wide.Even today, when workers take to the
streets, their voice represents not just
themselves but every person who stands
against injustice. No law, no Government,
and no policy is greater than their collec-
tive consciousness. Workers’ Day is not
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just a red mark on the calendar — it is a
warning to systems that believe labourers
only follow orders. They also ask ques-
tions, and when they do, the world must
answer.We need a society where labour is
seen not as a class but as a value. Where
honest work is not looked down upon.
Where a child who says, “lI want to be a
worker like my father,” is met with
respect, not pity. This will only be possible
when we view labour not just as a means
of survival but as an art — a matter of
pride.We must understand that workers
don’t just work — they shape dreams.
They don’t just build structures — they lay
the foundation of society. May 1 will truly
be a festival when, instead of spending the
holiday in malls, we take a step for work-
ers’ rights. When we listen to their stories
and give their voices a platform.This day
also reminds us that workers are not just a
tale of the past but the architects of the
future. As we speak of the environment,
sustainable development, and social jus-
tice, workers are at the heart of that
change. Those who grow crops in fields,
operate machines in factories, or clean our
streets — they are the axis keeping our
planet and society alive.

Advancing health equity

cations technology to

build effective, high-ROI
health systems and serv-
ices.The NHI cloud
facilitates the more effi-
cient exchange of med-
ical records, while the
adoption of international
standards such as Fast
Healthcare Intero per-

ability Resources
enhances international
medical data sharing.

Additionally, the incor-
poration of Al-assisted

and welfare surcharge, the system is on
a sound, sustainable footing.To promote
the health of our people, President Lai
Ching-te articulated a vision of a
healthy Taiwan in 2024. This aims to
ensure that people are healthy, the
nation is strong, and the world is ready
to embrace Taiwan. Remaining focused
on people, families, and communities,
we are expanding health promotion
operations and preventive healthcare.
Moreover, we are implementing a fam-
ily physician plan, offering comprehen-
sive care to patients with chronic dis-
eases, and utilising telemedicine to
improve healthcare accessibility in rural
areas. By promoting integrated long-
term care, palliative care, and ageing in
place, we ensure holistic, lifelong, and
dignified care for all people, realising
health equity. In 2021, WHO released
the Global Strategy on Digital Health
for 2020-2025.Under this plan, the
global health body is seeking the devel-
opment and adoption of person-centric
digital health solutions to prevent,
detect, and respond to infectious dis-
eases. It also oversees the development
of infrastructure and applications to use
health data to promote health and well-
being. Taiwan continues to utilise its
prowess in information and communi-

technologies is advanc-
ing the development of smart health-
care.The introduction of a virtual health
insurance card and the My Health Bank
app, which enables real-time manage-
ment of personal health data, empowers
people to make health-enabling choic-
es. In 2008, Taiwan introduced the
Health Technology Assessment to facil-
itate evidence — based policymaking.
It also accelerated the inclusion of new
treatments under the NHI system. For
example, in 2023, gene and cell thera-
pies were covered for the first time,
marking a new era for precision medi-
cine and offering patients enhanced
treatment options. Taiwan also contin-
ues to leverage innovative technologies
to improve the working environment
for the medical workforce and to bolster
the overall quality of medical
service.What’s more, despite facing
political challenges, Taiwan has contin-
uously participated in international
health affairs and has been dedicated to
supporting the global health system.
During the COVID-19 pandemic,
Taiwan played a crucial role in sharing
supplies, strategies, and experiences,
and proved to be a reliable partner of

countries  worldwide. Separately,
Taiwan's success story in implementing
H N n

universal health coverage offers valu-
able lessons for countries worldwide.
As we continue to share our experi-
ences in universal coverage, financial
management, and digital health, we
hope to facilitate other nations in reach-
ing WHO's goal of universal health
coverage.In this rapidly changing era,
health challenges transcend borders,
and global cooperation has become
essential to addressing various health
crises. However, Taiwan has been pre-
vented from participating in WHO —
the foremost global health cooperation
body — due to China's continued dis-
tortion of United Nations General
Assembly Resolution 2758 and World
Health Assembly Resolution 25.1.
Neither of these resolutions mentions
Taiwan or declares that Taiwan is part
of the People's Republic of
China.Therefore, these resolutions have
no power to confer upon the PRC any
right to represent Taiwan in WHO. In
light of this, and to uphold the core UN
values of inclusiveness and universality,
we urge WHO and all relevant parties to
recognise Taiwan's considerable contri-
butions to global public health and the
human right to health.WHO must adopt
a more open-minded approach and
demonstrate flexibility, adhering to the
principles of professionalism and inclu-
sivity. Taiwan should be included, as a
matter of pragmatism, in the World
Health Assembly and all WHO meet-
ings, activities, and mechanisms, partic-
ularly those concerned with the WHO
pandemic agreement.Taiwan earnestly
hopes to work with the international
community to create a future of border-
less healthcare that realises the funda-
mental human right to health stipulated
in the WHO Constitution and the vision
of leaving no one behind espoused in

the United Nations Sustainable
Development Goals.
H B N H B
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